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1) The relevant financial periods for each entity are as follows: First Half Full Year 
Sanwa Shutter & Japanese subsidiaries: Apr.1 to Sep.30  Apr.1 to Mar.31 following year
ODC & Novoferm: Jan.1 to Jun.30 Jan.1 to Dec.31 

2) Figures are round off. <+> is for increase, <-> is for decrease from the previous year.
3) Each figure by entities is before consolidation adjustment.
4) Forex rate is changed from end of the term to term average in FY2009. 

Ⅰ. Overview of Consolidated Results

FY2009
3Q 3Q YTD 4Q Full Year

Y/Y
(@94.92

  @129.87)
Y/Y Y/Y

(@93.72
  @130.56)

Y/Y

Net Sales 50,843 -14.7% 158,867 -20.6% 73,162 0.5% 232,029 -15.0%

Sanwa Shutter 24,557 -15.2% 80,285 -17.6% 43,969 -16.0% 124,254 -17.0%

Japanese Subsidiaries 5,739 -21.6% 17,803 -13.8% 6,847 -16.9% 24,650 -14.7%
$117,339 -21.9% $333,837 -22.8% $139,047 -1.6% $472,885 -17.6%

10,908 -26.1% 31,687 -29.2% 12,630 69.6% 44,318 -15.1%
€81,146 -12.5% €251,354 -10.4% €86,537 -11.9% €337,892 -10.8%

10,800 5.4% 32,643 -21.9% 11,471 72.2% 44,115 -9.0%
Operating Income 1,151 24.2% 578 -73.7% 5,046 -14.1% 5,624 -30.3%

Sanwa Shutter 132 -10.7% 141 -95.1% 3,238 -26.4% 3,380 -53.8%

Japanese Subsidiaries -30 <-> 11 -97.7% 318 26.2% 329 -54.7%
$4,840 -21.3% -$1,966 <-> $8,799 27.1% $6,833 -68.5%

466 -23.8% -186 <-> 827 86.3% 640 -67.6%
€3,212 99.4% €936 -71.4% €5,162 7.8% €6,099 -24.4%

413 98.5% 121 -75.1% 674 24.1% 796 -22.8%
Current Income 821 10.5% 68 -95.5% 4,761 -20.4% 4,829 -35.6%

Sanwa Shutter 210 -13.9% 402 -87.4% 3,364 -25.4% 3,766 -51.1%

Japanese Subsidiaries -25 <-> 17 -96.2% 322 25.8% 340 -53.2%
$3,690 -32.8% -$3,679 <-> $8,364 32.5% $4,685 -75.4%

358 -34.7% -349 <-> 788 89.9% 439 -74.7%
€2,024 274.7% -€1,875 <-> €4,250 22.3% €2,375 -12.8%

256 144.4% -243 <-> 553 20.2% 310 -11.0%

Other Affiliates 9 32.4% -81 <+> -123 <-> -204 <->
Net Income 73 -72.5% -850 <+> 124 -96.4% -725 <->

Sanwa Shutter 95 -43.0% 100 -94.5% 28 -98.9% 129 -97.1%

Japanese Subsidiaries -13 <-> -45 <-> 182 19.7% 136 -67.0%
$952 -67.4% -$5,310 <-> $2,814 -23.7% -$2,495 <->

97 -67.1% -504 <-> 270 1.5% -233 <->
-€1,232 <-> -€3,865 <-> €131 -92.4% -€3,734 <->

-164 <-> -502 <-> 14 -94.4% -487 <->

Other Affiliates 9 32.4% -81 <+> -123 <-> -204 <->

  [assumed forex rate same as FY09]

ODC (U.S.A.)

Novoferm (Europe)

  [before goodwill amortization and
   assumed forex rate same as FY09]

ODC (U.S.A.)

Novoferm (Europe)

ODC (U.S.A.)

Novoferm (Europe)

  [before goodwill amortization and
   assumed forex rate same as FY09]

ODC (U.S.A.)

Novoferm (Europe)

  [before goodwill amortization and
   assumed forex rate same as FY09]

FY2010
3Q 3Q YTD 4Q(F) Full Year(F)

Y/Y
　(@89.02
  @116.66)

Y/Y Y/Y
　(@87.00
  @115.00)

Y/Y

49,597 -2.5% 160,206 0.8% 76,793 5.0% 237,000 2.1%
[52,717] 3.7% [166,486] 4.8% [80,512] 10.0% [246,998] 6.5%

20,619 -16.0% 72,428 -9.8% 44,071 0.2% 116,500 -6.2%

4,967 -13.4% 15,286 -14.1% 7,713 12.6% 23,000 -6.7%
$199,322 69.9% $565,385 69.4% $204,614 47.2% $770,000 62.8%

17,011 55.9% 50,330 58.8% 16,659 31.9% 66,990 51.2%
€74,648 -8.0% €222,884 -11.3% €87,115 0.7% €310,000 -8.3%

8,321 -23.0% 26,001 -20.3% 9,648 -15.9% 35,650 -19.2%
-615 <-> -246 <-> 5,996 18.8% 5,750 2.2%

[-159] <-> [1,032] 78.6% [6,520] 29.2% [7,552] 34.3%

-1,322 <-> -896 <-> 4,296 32.7% 3,400 0.6%

-87 <-> -288 <-> 538 69.1% 250 -24.1%
$9,273 91.6% $19,784 <+> $11,215 27.4% $31,000 353.6%

804 72.4% 1,761 <+> 935 13.1% 2,697 321.1%
€2,256 -29.8% €1,146 22.4% €4,853 -6.0% €6,000 -1.6%

266 -35.7% 133 9.9% 556 -17.6% 690 -13.4%
-779 <-> -690 <-> 5,740 20.6% 5,050 4.6%

[-340] <-> [555] 716.3% [6,221] 30.7% [6,776] 40.3%

-1,218 <-> -579 <-> 4,379 30.2% 3,800 0.9%

-81 <-> -276 <-> 521 61.6% 245 -28.0%
$9,872 167.5% $19,279 <+> $9,720 16.2% $29,000 519.0%

860 140.2% 1,716 <+> 806 2.3% 2,523 474.6%
€1,066 -47.3% -€1,094 <+> €3,094 -27.2% €2,000 -15.8%

130 -49.4% -127 <+> 357 -35.4% 230 -25.8%

-74 <-> -154 <-> 164 <+> 10 <+>
-1,280 <-> -4,699 <-> 3,049 2347.7% -1,650 <->
[-880] <-> [-3,517] <-> [3,470] 2698.2% [-47] <+>

-1,245 <-> -3,706 <-> 2,506 8685.5% -1,200 <->

-55 <-> -156 <-> 276 51.7% 120 -12.2%
$5,104 435.7% $9,328 <+> $3,671 30.4% $13,000 <+>

445 359.3% 830 <+> 300 11.3% 1,131 <+>
€679 <+> -€1,502 <+> €2,502 1804.3% €1,000 <+>

84 <+> -175 <+> 290 1903.3% 115 <+>

-74 <-> -154 <-> 164 <+> 10 <+>

JPYm
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Ⅲ. Order Intake and Net Sales by Products / Sanwa Shutter
JPYm・％

FY2009 FY2010
3Q YTD Full Year 3Q YTD Full Year(F)

Order Intake Sales
% to
total

Order Intake Sales
% to
total

Order Intake Sales
% to
total

Order Intake Sales
% to
total

<-11.7> <-12.4> <-10.0> <-10.7> <-7.5> <-6.8> <3.2> <2.8>
17,772 17,260 21.5 23,069 22,955 18.5 16,440 16,092 22.2 23,800 23,600 20.3

<-42.8> <-29.0> <-37.9> <-28.1> <-11.3> <-14.7> <0.8> <-10.5>
14,010 14,245 17.7 18,050 22,111 17.8 12,422 12,153 16.8 18,200 19,800 17.0

<-28.8> <-20.8> <-24.8> <-20.2> <-9.2> <-10.3> <2.1> <-3.7>
31,782 31,506 39.2 41,120 45,067 36.3 28,862 28,246 39.0 42,000 43,400 37.3

<-13.6> <-11.6> <-11.7> <-10.3> <-7.6> <-3.3> <3.1> <0.2>
3,568 3,333 4.2 4,655 4,789 3.9 3,296 3,222 4.4 4,800 4,800 4.1

<-35.4> <-23.5> <-33.0> <-25.8> <-11.0> <-12.8> <-2.0> <-9.4>
5,059 4,801 6.0 6,428 7,172 5.8 4,502 4,185 5.8 6,300 6,500 5.6

<-27.9> <-19.0> <-25.5> <-20.3> <-9.6> <-8.9> <0.1> <-5.5>
8,627 8,134 10.1 11,083 11,962 9.6 7,799 7,407 10.2 11,100 11,300 9.7

<-28.5> <-5.6> <-25.6> <-11.6> <-17.4> <-14.1> <-1.0> <-8.6>
27,449 21,721 27.1 35,359 39,042 31.4 22,677 18,667 25.8 35,000 35,700 30.6

<-9.7> <-9.8> <-9.5> <-9.6> <-20.2> <-20.2> <-29.8> <-29.8>
2,306 2,304 2.9 2,992 2,991 2.4 1,840 1,839 2.5 2,100 2,100 1.8

<-27.4> <-6.0> <-24.5> <-11.4> <-17.6> <-14.6> <-3.3> <-10.1>
29,755 24,026 29.9 38,351 42,033 33.8 24,518 20,506 28.3 37,100 37,800 32.4

<-25.4> <-25.6> <-21.8> <-22.4> <1.9> <2.0> <3.3> <3.6>
4,661 4,637 5.8 6,193 6,179 5.0 4,748 4,729 6.5 6,400 6,400 5.5

<-20.1> <-20.6> <-19.2> <-19.5> <-10.7> <-10.6> <-4.5> <-7.6>
2,519 2,469 3.1 3,246 3,245 2.6 2,251 2,207 3.0 3,100 3,000 2.6

<-11.6> <-4.0> <-13.3> <1.8> <-20.9> <-8.3> <-4.3> <-7.5>
4,036 3,104 3.9 5,120 5,513 4.4 3,194 2,846 3.9 4,900 5,100 4.4

<-10.0> <-29.2> <-6.8> <-16.1> <-0.6> <9.4> <-0.4> <4.4>
2,203 1,408 1.8 2,810 2,777 2.2 2,190 1,540 2.1 2,800 2,900 2.5

<-19.4> <-25.8> <-14.2> <-16.0> <10.6> <28.8> <10.7> <11.4>
546 465 0.6 722 717 0.6 605 599 0.8 800 800 0.7

<-40.1> <-34.0> <-33.4> <-26.9> <-10.7> <-4.2> <-3.5> <-14.2>
4,019 4,533 5.6 5,489 6,757 5.4 3,588 4,343 6.0 5,300 5,800 5.0

<-25.0> <-25.2> <-21.5> <-16.2> <-11.4> <-1.9> <-2.4> <-7.4>
10,807 9,511 11.8 14,143 15,766 12.7 9,578 9,330 12.9 13,800 14,600 12.5

<-27.4> <-17.6> <-24.1> <-17.0> <-11.8> <-9.8> <-0.6> <-6.2>
88,154 80,285 100.0 114,139 124,254 100.0 77,758 72,428 100.0 113,500 116,500 100.0

<-33.3> <-17.9> <-30.2> <-18.7> <-15.5> <-13.7> <-1.0> <-9.2>
50,439 42,657 53.1 63,776 72,723 58.5 42,637 36,831 50.9 63,170 66,000 56.7

<-14.7> <-15.9> <-12.8> <-13.7> <-8.6> <-7.0> <2.2> <0.6>
14,724 14,099 17.6 18,884 18,883 15.2 13,460 13,113 18.1 19,300 19,000 16.3

<-20.1> <-20.6> <-18.2> <-18.7> <-7.6> <-7.4> <-7.3> <-7.8>
10,099 9,944 12.4 13,155 13,129 10.6 9,333 9,213 12.7 12,200 12,100 10.4

<-4.3> <-4.3> <-2.2> <-2.2> <-1.2> <-1.2> <5.2> <5.2>
11,409 11,409 14.2 16,253 16,253 13.1 11,268 11,268 15.6 17,100 17,100 14.7

<-62.6> <-49.2> <-54.7> <-42.1> <-28.6> <-7.9> <-16.4> <-29.5>
1,481 2,174 2.7 2,069 3,263 2.6 1,058 2,001 2.8 1,730 2,300 2.0

amount amount amount amount

Outstanding Order Intake 70,807 53,468 59,648 51,287

Work-in-process 21,882 11,641 21,987 10,300

1) < >=⊿% year on year       2) Outstanding Order Intake = Unordered, unpurchased and work-in-process

Rolling
Shutters

Lightweight

Heavy-duty

Sub Total

Shutter-
related

Products

Overhead Doors

Others

Sub Total

Others

Doors

Commercial Buildings/
Condominiums

Residential

Sub Total

Sub Total

Total

Window-related Products

Exterior Fittings

Others

Partitions

Stainless-Steel
Entrances

Aluminum Fronts

Shop-related Materials

Commercial Building Materials

Others

Maintenance & Repair

Residential Housing Materials


